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MERITS akademija!
!

#
*#/'($(01#%2345673#8932:#89243;#829<7=36>#8394?@A3!
!

! (8B3C4DE?5F#4A9375#923437#87G3493CG3! '738! -2!

"#!

$%!&'()'*! %'+,)-.-*!/-%0123!.(%34,5'*6!0'5!/%701*!8(*!/7%4(34'53*!87-!
/')9-%)-.-5'*6! 0'4! /%70-:! /7%4'9-5'*! .(%34,)'5! '*57.-(-6! 27-&(! )'-! .1%'!
/-%012'*6!8(*! ;'-035'*! )-.0'5(!/%70-:!/7%4'9-5(!/-%012(-! -%!+-*!'*5(3!)(%-!
)7-*<!/-%0123!9'%4(!/%--5)-!/%707*=!

!
!

>%#!/'*)'8?!H7!

!
!

>%#!/'*)'8?!HE!

@#!
$%!'*5(36!0(%-*!/'*-%'+1!/-%0123!9'%4(!*()'%)A6!/%70-:!(B*'0,53! ;'/?6!,%'!
/-%0123! 4'%8(3)32'*! '%! /-%0123! A&';-3)'*! '*5(36! )(%-.)-*! )7-*<! /-%0123! 9'%4(!
*(4'%,)-!*'.43%-(*=!

!
!

>%#!/'*)'8?!I7!

!
!

>%#!/'*)'8?!IE!

C#!!
$%!'*5(36!0(%-*!(B*'03!/%707*!/-%0123!9'%4(6!*-(.D-'!.(%34,5(*!41;!/%70-:!
&'9123! -%! 9,043! 0-)?! 035(.-0'E-2?! 41;! /%70-:! /-%0-536! ,%'! A&';-3)'*! 97-0)-!
/-%0123!9'%4(=!

!
!

>%#!/'*)'8?!J7!

!
!

>%#!/'*)'8?!JE!

F#! $%!(B!/%707*!')*-*0'-),*!/-%012'*=!

>%#!/'*)'8?!K7! >%#!/'*)'8?!KE!

G#! $%!/%707*!A*-&,2'.)-*!/-%012'*!,%'!%7';-!97-0;?!9,04'.)-!A53.1=!

>%#!/'*)'8?!L7! >%#!/'*)'8?!LE!

!
!
H#!I$H$JKLM!NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN!!!!!K$O$MNNNNNNNNNNNNNNNN!!I$J$P$QNNNNNNNNNNNNNNNNNNN!
!
!
#
#

**#/'($(01#%2345673#8M#89243;#829<7=36M#8394?@A3#
!

! (8B3C4DE?5F#4A9375#923437#87G3493CG3! '738! -2!

R#!

$%! (B/-;4,)'57! STJ! U@F! ;'(07;-*V! /'*-%'+<*! U9'%4'*6! /'9'%416! /'%'+'*VW!
*/'(4(! /%70-:! &'9-5?! /')9-%)-.<*! '*5(3! ,%'! /%70-:! 0123456)
7829:6;658<W0123456) =>8?16;6) 8<@AB<! 7829:6;658<C31;8<) 0123456) =>8?16;8<)
8<@:6=! >%#!/'*)'8?!N7! >%#!/'*)'8?!NE!

X#! $%!&'93)7!5(-)-.1*!/%'.7+-5?!YZG[[!'/-7!70*/3%)3!/%3E74\%3*!(B8'-&-5?=!

>%#!/'*)'8?!O7! >%#!/'*)'8?!OE!
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MERITS akademija! @!

]#!

D!$&-E(F%G(#)"F(/#-G(#H)!
.4?);6,)3878)2A138?1B>8)I18<)80?1B3J9A<)08;1321B;1,)K2H)08<;89L)D2H)M)
!
$%!(B!A*-&,)'*!/%707*!'/530123!/-%012'*=! >%#!/'*)'8?!P7! >%#!/'*)'8?!PE!

!
#

H#!I$H$JKLM!NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN!!!!!K$O$MNNNNNNNNNNNNNNNN!!I$J$P$QNNNNNNNNNNNNNNNNNNN!
#
#
#
#
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MERITS akademija! C!

$(0'(Q,0#
#

$75G7EM5#
CA62935# $75G7EM5#GA93CD5#

H7# "#! ^!+A!0;'(*-5?!')*'0,0-)7!_O'-/`6!27-&(!)(%-)7M!
'V! %'+,)-.A! /-%0123! A&';-3)3! '*57.*! U4'%8(3)323! '%! 0-)3! 2A! ')*)39'(2'.D-3! '*57.*V!
/'*-%'+,)?!430(57.)?!U*()'%)A6!/%70-:!(B*'0,53!;'/?6!0-)?!430(57.)?V6!'%8'!

8V! 7;#! ;'-+0?! '%! 0-)?! 7;70)%3.-.A! 430(57.)?6! 0(%-'57! .(%34,)-! 2A! *-(.)(*-3! /-%0123!
4'%8(3)323! '%! 0-)3! A&';-3)3! '*57.*! /'%7-&3*! -%! %709-a-)'-! -%! -+! +-3! 7;#! ;'-+03W0-)3!
7;70)%3.-.-3!430(57.)3!)(%-.-3!&';-5'!.(*)'),)-6!0'4!0';8'5'!'/-7!b\*:!/'%4(3):!
/%70-:! /%-*)'),5?#! O30A! 7;#! ;'-+0?! 8\)-.'-! -+*'(&30-)76! 3! ')*/'(*4-.)?! 97%*-2?!
/7%4(30-)7!*'(&3)-!0'%)(!*(!IHT!Qc!

-%!)(%-5'57!430(57.)7!.(%34,)'6!0'4M!
'V! /%701*!8(*!&'87.'53*!/-%012(-!A!23!/')';/'*!-%!2'5!/7%4(34'53*6!'%8'!
8V! /%701*! 8(*! /%-*)')353*! A! ;3&-*)-03*! _)'+0?`6! 2'*! /%--5'.D-3*! A53.1*! %709-a-)'-! -%!
/')9-%)-.-5'*6!0'4!+-!A53.1!,%'!A&';-3)'!/%--5)-!/%707*!/-%0123!9'%4(6!'%8'!

EV! /%701*!8(*!/%-*)')353*!A!0-)?!A53.<6!+-3*!A53.1*!%709-a-)'-!-%!/')9-%)-.-5'*6!0'4!+-!
A53.1!,%'!A&';-3)'!/%--5)-!/%707*!/-%0123!9'%4(#!

@#! dB/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!
HE# "#! b7-&(! .7)(%-)7! /'*)'8327! e%#"'! .(%34,)3! 430(57.)36! .747;*-'.)! 0%7-/0-)1*! A! /-%012?! -%! 2A!

&'(0-)7#!
@#! ^!+A!0;'(*-5?!')*'0,0-)7! _O'-/`6! 27-&(!&'(*-)7!5-.1)?!430(57.)?! -%! 2'57!8(*!/')7-0)'!"'!
/'*)'8327!.(%34,)'!-.f3%5'E-2'#!dB/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!

C#! b7-&(! /-%012'*! ')*-*'03! /')7-0)-! %7-0-'5?! 430(57.)?! '%8'! 2'57! .1%'! /')7-0-'5'! "'!
/'*)'8327!.(%34,)'!-.f3%5'E-2'6!A!+A!0;'(*-5?!')*'0,0-)7!_e7`!-%!0%7-/0-)1*!A!*'93!9'439?!-%!
'/*9'%*),0-)7!&';-5,8<!/'%4(3)-!/%707*!+-'5!/-%012(-!)'-0'.)!@"!/%3E#!IHT!)'%-f?#!!

F#! b7-&(!*(!9'439(!.(*/%<*-)7!/%-*--5)-!%-a-0?!-%! -+%'+,)-!IHT!Qc!)'-0'.)!g!/%3E#!IHT!)'%-f?6!
(B/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!!

I7# "#! ^!+A!0;'(*-5?!')*'0,0-)7!_O'-/`6!27-&(!)(%-)7!/-%0123!A53.1*!'45-.-*)%'E-23*!/')9-%)-.-5?6!0'4!
'*5(36! 0(%-*! ')*)39'(2'! /-%012?! /'*-%'+,4'5'*! 430(57.)(*! *(! b\*:! A53.7! -+! )-0%:2:!
)7-*-+0'-!)(%-!%7-0-'5(*!A&';-32-5(*!')*)39'()-!/-%012?6!)#,#M!
h! ,%'!/-%0123!A53.1*!4'%8(3)32'*6!)(%-.)-*!)7-*<!');-0)-!)30-(*!97-0*5(*i!'%8'!
h! ,%'!)-.0'5'-!/-%0123!A&';-3)'*!'*5(36!)(%-.)-*!)7-*<!/-%0123!9'%4(!');-0)-!)30-(*!97-0*5(*#!

@#! dB/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!
IE# "#! b7-&(! /-%0123! '45-.-*)%'E-2'! .7/')9-%)-.'6! 0'4! '*5(3! ')*)39'(2'! /-%012(-! -%! &';-! /-%0123!

9'%4(! *(4'%,)-! *'.43%-(*6! BA7A?<18B;) <:<;897J31;A) <8B762=) -%! 0%7-/0-)1*! A! *'93! )-7*-3&-.A!
9'439?#!!!

@#! b7-&(!*(!9'439(!.(*/%<*-)7!/%-*--5)-!%-a-0?!-%!)<*)-!+A!*'.43%A!87-!-+%'+,)-!IHT!Qc!)'-0'.)!g!
/%3E#!IHT!)'%-f?6!A!+A!0;'(*-5?!')*'0,0-)7!_e7`!-%!(B/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!

J7# "#! ^!+A!0;'(*-5?!')*'0,0-)7!_O'-/`6!27-&(M!
'V! )(%-)7! /-%0123! A53.1*! '45-.-*)%'E-23*! /')9-%)-.-5?6! 0'4! '*5(36! 0(%-*! *-(.D-'! b\*:!
A53.7-!/%70-:!(B*'0,5(*6!.(%34,5(*!41;!/%70-:!&'9123!-%!9,043!0-)?!035(.-0'E-2?!41;!
/%70-:!/-%0-536!)(%-!%7-0-'5(*!A&';-32-5(*!')*)39'()-!/-%012?6!)#,#M!
h! ,%'!/-%0123!A53.1*!4'%8(3)32'*6!)(%-.)-*!)7-*<!');-0)-!)30-(*!97-0*5(*i!'%8'!
h! ,%'! )-.0'5'-! /-%0123! A&';-3)'*! '*5(36! )(%-.)-*! )7-*<! /-%0123! 9'%4(! ');-0)-! )30-(*!
97-0*5(*i!

8V! 5-.1)'! 035(.-0'E-2'! ,%'! 9,0435'! -+! 7;70)%3.-.-3! /'+)3! '4%7*36! 0(%-*! ,%'! .(%34,)'*!
0'-/!/-%0123!7;#!/'+)3!'4%7*'*6!%'+,)-.127!/%70-:!/-%0-53h/'%4'9-53!*()'%),27#!

@#! dB/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!
JE# "#! b7-&(! /-%0123! '45-.-*)%'E-2'! .7/')9-%)-.'6! 0'4! '*5(3! ')*)39'(2'! /-%012(-! -%! &';-! /-%0123!

9'%4(! 9,04,)-! 5-.1)?! 035(.-0'E-2?! -%! 7;#! /'+)3! '4%7*'*6! -+! 0(%-3! ,%'! *-(.D-'5-! /%70-:!
(B*'0,5'-6! .(%34,5'-! 41;! /%70-:! &'91236! .1%'! '/)'%)'*! %'+,)-.127! /%70-:! /-%0-53h
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MERITS akademija! F!

/'%4'9-53! *()'%),27! *(! /-%012(6! BA7A?<18B;) <:<;897J31;A) <8B762=) -%! 0%7-/0-)1*! A! *'93!
)-7*-3&-.A!9'439?#!!!

@#! b7-&(!*(!9'439(!.(*/%<*-)7!/%-*--5)-!%-a-0?!-%!)<*)-!+A!*'.43%A!87-!-+%'+,)-!IHT!Qc!)'-0'.)!g!
/%3E#!IHT!)'%-f?6!A!+A!0;'(*-5?!')*'0,0-)7!_e7`!-%!(B/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!

K7# "#! ^!+A!0;'(*-5?!')*'0,0-)7!_O'-/`6!27-&(!*()'%),27!*(!/-%012(!'-+0-'-!-%!9-7.'%7-0+5-+0'-!
.(5'),)'6!0'4!(B!/')-70)'*!/%707*!&';-!')*-*0'-),)-!;13)0123458<#!

KE# "#! ^!+A!0;'(*-5?!')*'0,0-)7!_e7`6!27-&(!*()'%),27!*(!/-%012(!.(5'),)'6!0'4!(B!/')-70)'*!/%707*!
&';-!'/5301)-!-%!)%7D-'*-*!'*5(3#!

@#! O'-*! ')972'-*6! 0'-! 5307*D-:! '45-.-*)%')3%-(-! 0,;'! A)'%-5:! 41;! /-%0123! 4';,9'9-53! IHT!
*(0D-'9-53! *Ej753276! )'! '/;-.0,816! 0'4!(B! /')-70)'*! /%707*!')*-*0'-)1! .7!/-%012'*6! 87)!
)%7D-'*-*! '*5(36! &';-! 8\)-! -.)7%/%7)(32'5'! 0'-/! b\*:! A53.1*! .7*?B-.-.&(5'*#! P-!
'/;-.0,81! B7.0;-'-! 4-4-.'! %-a-0?6! 0'4! 5307*)-.-3! &-.D3! ')972(! b\*:! A53.7-! .7/'9,0*!
'/&-.)-!)7-*1*!A!g!/%3E#!IHT!)'%-f?#!

C#! Y.f3%5(30-)7! '/-7! )'-! *'93! 9'439?#! g! /%3E#! IHT! )'%-f?! +-'5! *'.43%-(-! )'-0,0-)7! )-0!
-.f3%5'9<!*'93!9'439?!'/-7!&';-5'*!IHT!%-a-0'*#!

L7# "#! b7-&(! *'.43%-*! *(4'%35'*! *(! b(5*! /(-0-'-! /'BA*)'5(! /-%012(! -%! 7*')7! A*-)-0-.<6! 0'4! +-*!
/-%012'*!,%'!%7';-!97-0;?!9,04'.)-!A53.16!A!+A!0;'(*-5?!')*'0,0-)7!_O'-/`#!

@#! k'-!*'.43%-(*!*(4'%3)7!*(!.'(2(!/-%012(!'%8'!*(!/-%012(6!'/-7!0(%A!-.f3%5'E-23*!.7)(%-)7!
U'%8'!)(%-)7!.7/'0'.0'5'-V6!/')-0%-.0-)76!'%!/-%012'*!,%'!%7';-6!97-0-'.)-6!703.35-.<!97-0;?!
9,04'.)-!A53.1M!
'V! /')-0%-.0-)7!/-%0123!-.)7%.7)-.<!*97)'-.<!-%!A*-)-0-.0-)76!0'4!/-%012'*!*'97!/')7-0-'!
0'-/!%7';-?!97-0;?!9,04'.D-?!A53.<#!l'()?!-.f3%5'E-2?!-+*'(&30-)7i!

8V! &'(0-)7!-+!3f-E-';-:!(B*-7.-3!9';*),81*!-.*)-)(E-2:!U%7&-*)%3!)'%.,8:V!9-7+?!-.f3%5'E-2?!
'/-7!/-%0123!A53.<!-%!A&';-3)(*!'*57.-*6!&';-.D-(*!97-0)-!A53.1*!9'%4(i!

EV! &'(0-)7!-.f3%5'E-2?!U-+!%7&-*)%3!)'%.,8:6!0%74-)-.&(5?!97%)-.'.D-:!A53.-:6!9-7+'-!
/%-7-.'53*!-.f3%5'E-23*!-%!/'.#V!'/-7!/-%0123!)(%-5?!)(%)?6!4'%8(3)32:!*0'-D-:6!
%7&-*)%(3)?!97-0;?6!*'.43%-(*!*(!0-)'-*!'*57.-5-*!-%!/'.#!^97%)-.0-)76!'%!+-!
-.f3%5'E-2'!%3436!0'4!/-%012'*!,%'!%7';-6!97-0-'.)-6!703.35-.<!97-0;?!9,04'.)-!
A53.1i!

C#! l'9<!.(%34,)?!-.f3%5'E-2?!-%!.(*)')<6!0'4!-.f3%5'E-2'!%3436!23&!/-%012'*!,%'!%7';-6!97-0-'.)-6!
703.35-.<!97-0;?!9,04'.)-!A53.16!A!+A!0;'(*-5?!')*'0,0-)7!_O'-/`#!

F#! Q(%-.0)(*!A%34,5(*!8\)-.'-!-+*'(&30-)76!2:!03/-2'*!/7%4(30-)7!*'(&3)-!0'%)(!*(!IHT!Qc#!
LE# "#! ^!0;'(*-5?!')*'0,0-)7!_e7`6! 27-&(!b(5*!.7/'9,03!&'()-! -.f3%5'E-23*! -%! A%34,5:6! -+!0(%-3*!

&';-5'! */%<*)-6! 0'4! /-%012'*! ,%'! %7';-6! 97-0-'.)-6! 703.35-.<! 97-0;?! 9,04'.)-! A53.1#!
Y.f3%5(30-)7! '/-7! )'-! *'93! 9'439?#! g! /%3E#! IHT! )'%-f?! +-'5! *'.43%-(-! )'-0,0-)7! )-0!
-.f3%5'9<!*'93!9'439?!'/-7!&';-5'*!IHT!%-a-0'*#!

@#! ^!0;'(*-5?!')*'0,0-)7! _e7`6! 27-&(!*(%-.0)'! -.f3%5'E-2'! %3436!0'4!/-%012'*!&';-!8\)-! %7';-3*!
\0-.1*!97-0;3*!.79,04'.)-!A53.16!/%-74'.&3*!A53.16!A53.1!.'(432'5'!IHT!*(0D-'9-576!
.747;*-'.)!-.f3%5(30-)7!'/-7!)'-!*'93!9'439?!87-!'/*9'%*),0-)7!&';-5,8<!/'%4(3)-!/%707*!
+-'5!/-%012(-!)'-0'.)!@"!/%3E#!IHT!)'%-f?#!I'%4(3)-!/%707*!+-'5!/-%012(-!)'-0'.)!gm!IHT!
)'%-f?!.7%70357.4(32'5'#!

C#! O'-*! ')972'-*6! 0'-! 5307*D-:! '45-.-*)%')3%-(-! 0,;'! A)'%-5:! 41;! /-%0123! 4';,9'9-53! IHT!
*(0D-'9-53! *Ej753276! )'! '/;-.0,816! 0'4! b\*! .7/'*-)-0%-.3)7! /-%0123! *)')(*3! U'%8'!
/')-0%-.3)76! .(*)')1)76! 0'4! /-%012'*! &';-5'-! .79,043! %7';-3*! \0-.1*! 97-0;3*6! -%! 9-*! )-70!
)-701)7!2'5!/%707*!)'-0,4'5-!gm!IHT!)'%-f?V6!&';-!8\)-!-.)7%/%7)(32'5'!0'-/!b\*:!A53.1*!
.7'/4'-%(5'*6!.7*?B-.-.&(5'*#!P-!'/;-.0,81!B7.0;-'-!4-4-.'!%-a-0?6!0'4!5307*)-.-3!&-.D3!
')972(!b\*:!A53.7-!.7/'9,0*!'/&-.)-!)7-*1*!A!g!/%3E#!IHT!)'%-f?#!

N7# "#! ^! +A! 0;'(*-5?! ')*'0,0-)7! _O'-/`6! 27-&(! (B/-;4,)'57! STJ! 7&a75/;-3%-(27! @F! ;'(07;,27!
/'*-%'+<*!U9'%4'*6!/'9'%41! -%!/'%'+'*VW*/'(4(!/%70-:!&'9-5?!/')9-%)-.<*!U*/'(4'*!.1%'!
/%-9';35'*V!'*5(3!,%'M!
'V! /-%01236!)#,#! A53.1*6!*(!0(%-'!,%'!*(4'%,)'!/%70-:!/-%0-53h/'%4'9-53!*()'%)-*!'%8'!
0(%-!/')7-01!/%70-:!(B*'0,5?!-%!0(%-'-!-+%'+3)7!IHT!Qc6!4'%8(3)32'*i!'%8'!

8V! A53.1*6! 0(%-! /%-7+! -+%'+'.)! IHT! Qc! /-%0123! 8(93! .(%34,)'! 0'-/! A&';-3)'! /%707*!
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MERITS akademija! G!

/%--5)-!/-%0123!9'%4(6!4'%8(3)32'*i!
EV! 0-)'*!'*5(36!0(%-*!,%'!A&';-3)'*!/%--5)-!/%707*!/-%0123!9'%4(#!

@#! dB/-;4,0-)7!;-0(*-(*!$)5-.)-.1*!/(.0)(*#!
NE# "#! b7-&(!(B/-;4,)'57!STJ!7&a75/;-3%-(27!@F!;'(07;-*!.1%'!)-.0'5'-!(B/-;4,)'*6!)#,#M!

'V! 0%39-.-3! &'9123! B,5'! ,%'! .7A*0'-)35'! U/'9,a4B-(-6! .7A5'.35'! .(*)'),)-!
/'*-%'+-(*-3!'*57.*!9'%43!-%!/'9'%41*V6!'%8'!

8V! 0%39-.-3!&'9123!;'(07;-*!,%'!.7(B/-;4,)'*6!'%8'!
EV! ;'(07;,27!/'*-%'+1!'*5(36!0(%-*!.1%'!.7-!/-%0123!4'%8(3)32'*6!.7-!/-%0123!/%7015*!
/%--5)-!A&';-3)3!'*57.*!4'%8(3)32'*6!.7-!0-)'*!/-%0123!9'%4(!/%--5)-!/%707*!A&';-3)'*!
'*5(36!

A!+A!0;'(*-5?!')*'0,0-)7!_e7`!-%!0%7-/0-)1*!A!*'93!9'439?!87-!'/*9'%*),0-)7!&';-5,8<!-+%'+,)-!
+-'5!/-%012(-!0%74-)-.<!*?*0'-)?!-%!/%-*0'-D-(3)-!@"!/%3E#!IHT#!

@#! b7-&(! *(! 9'439(! .(*/%<*-)7! /%-*--5)-! %-a-0?! -%! .7-+%'+,)-! 0%74-)-.1*! *?*0'-)3*! 87-!
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